&% Marsh

CERTIFICATE OF INSURANCE

Dated:28 March 2023
Reference No. B0509AVNPQ2399683

TO WHOM IT MAY CONCERN

THIS IS TO CERTIFY that as Insurance Brokers we have placed Insurance in the name of
AEROVOLT UK LIMITED (hereinafter called the "Insured") covering their aviation related
operations airside at , Goodwood Aerodrome, Bournemouth, Sandown, Lydd, Lee On Solent,
Deanland and Damys Hall, against the following risks and up to the limits stated:-

AIRSIDE THIRD PARTY LEGAL LIABILITY  Combined Single Limit Property Damage/Bodily
Injury GBP 5,000,000 any one occurrence

But in respect of Products Legal Liability a GBP 5,000,000 shall apply in the aggregate in
sub-limit of respect of all occurrences during the Period of
Insurance

The above mentioned coverage is subject to the War Hi-jacking and other Perils Exclusion
clause (Aviation) AVN 48B, but coverage in respect of War and Allied Risks is provided in
accordance with the Extended Coverage Endorsement (Aviation Liabilities) AVN 52G
(amended) and is subject to an overall combined single sub-limit of GBP 50,000,000 or the

applicable insurance limit whichever is the lesser any one occurrence and in the annual
aggregate.

This insurance is provided subject to:

A maximum number of vehicles airside at 1 including: 0 H.G.V(s) plus 0 Trailer(s)
any one time of;

A maximum number of days in or about the Unlimited
airport;

Subject to the terms, conditions, limitations, exclusions and cancellation provisions of the
relative contract number(s) as held on file by Marsh, effective for the period from; From
00:00 01 May 2023 to 23:59 30 April 2024 both days inclusive Local Standard Time

Please note that the coverage evidenced herein and the payment of any claims under such
coverage shall not contravene any applicable embargo, sanction, breach of which would
render such coverage or payment unlawful.

This certificate shall be governed by and shall be construed in accordance with English law.

Abraonw Stanmmalt

Authorised Signatory

SEVERAL LIABILITY NOTICE - The subscribing insurers' obligations under policies to which they
subscribe are several and not joint and are limited solely to the extent of their individual subscriptions.
The subscribing insurers are not responsible for the subscription of any co-subscribing insurer who
for any reason does not satisfy all or part of its obligations.

A business of Marsh McLennan
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CERTIFICATE OF INSURANCE
SCHEDULE

Contract No. B0509 / AVNMM2350004 Certificate No. BO509AVNPQ2399683

Item 1. a) Name and Address of The Insured

AEROVOLT UK LIMITED
Unit 7

Lyndean Industrial Estate
Abbey Wood

London

SE2 9SG

b) Additional Insureds
Not Applicable
Item 2. Period of Insurance

From 00:00 01 May 2023 to 23:59 30 April 2024 both days inclusive
Local Standard Time

Item 3. The Business

Electrical installation works and charger installation involving bolting
to concrete, plus minor ground works for grass install.

Item 4. The Airport
Goodwood Aerodrome, Bournemouth, Sandown, Lydd, Lee On
Solent, Deanland and Damys Hall

Item 5. Coverage

General Public Liability and Motor Vehicle Property Damage / Bodily
Injury

Third Party Legal Liability Insurance (including Products Legal
Liability).

Item 6. Limit of Indemnity

Combined Single Limit Property Damage/Bodily Injury
GBP 5,000,000

Insurers' liability for damages and claimants costs and expenses in
respect of one occurrence or all occurrences of a series consequent
on or attributable to one source or original cause shall not exceed the
limit of indemnity.

However in respect of the coverage afforded by Endorsement A.
(Products Liability Extension), but a sub-limit of

GBP 5,000,000 shall apply in the aggregate in respect of all
occurrences during the Period of Insurance.
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Item 7.

Item 8.

Item 9.

Item 10.

Item 11

The Deductible
Insurers shall not be responsible for the first:

Motor Vehicle Property Damage

GBP 1,000 of the amount paid for damages and claimants costs and
expenses in respect of one occurrence or all occurrences of a series
consequent on or attributable to one source or original cause.

Motor Vehicle Bodily Injury

NIL of the amount paid, in respect of Bodily Injury caused by or
arising out of the use of any mechanically propelled vehicle, for
damages and claimants costs and expenses in respect of one
occurrence or all occurrences of a series consequent on or
attributable to one source or original cause

General Public Liability

NIL of the amount paid for damages and claimants costs and
expenses in respect of one occurrence or all occurrences of a series
consequent on or attributable to one source or original cause.

Number of Motor Vehicles: The number of motor vehicles used by
the Insured in or about the Airport premises at any one time: 1
including: 0 H.G.V(s) plus 0 Trailer(s)

Frequency of Airport Visits

The Insured will be in or about the Airport premises, during the Period
of Insurance for: Unlimited days

Premium

GBP 2,212.00 plus GBP 265.44 Insurance Premium Tax

Law and Jurisdiction

This Insurance shall be governed by and construed in accordance
with the laws of the Insured’s country of domicile and each party
agrees to submit to the exclusive jurisdiction of the Courts of the
Insured’s country of domicile in any dispute arising hereunder
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Item 12. Endorsements Applicable

Endorsement A Products Liability Extension

Endorsement C Date Recognition Limited Coverage Clause
AVN2002A

Endorsement D Personal Injury Extension AVNGOA

Endorsement E Corporate Defence Costs Extension AVN108A
(amended)

Endorsement F Extended Coverage Endorsement (Aviation

Liabilities) AVN52G (amended)

Item 13. Specific Exclusions

e excludes any liability for the failure of the electric supply to the
charging point;

e excludes any liability arising out of the action of the charging of the
aircraft;

e excludes any liability arising out of the use of the aircraft.

| Dated: 28 March 2023 Marsh Limited |

A lisorn Stannalt

Authorised Signatory
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SEVERAL LIABILITY NOTICE

The subscribing insurers' obligations under contracts of insurance to which they subscribe are
several and not joint and are limited solely to the extent of their individual subscriptions. The
subscribing insurers are not responsible for the subscription of any co-subscribing insurer
who for any reason does not satisfy all or part of its obligations.

LSW.1001 (Insurance)

Where the Insured is an individual or a sole trader the following shall apply:

Notice to the Insured

Unless specifically agreed to the contrary this Insurance shall be governed by and construed
in accordance with the laws of the Insured’s country of domicile and each party agrees to
submit to the exclusive jurisdiction of the Courts of the Insured’s country of domicile in any
dispute arising hereunder.

Any enquiry or complaint should be addressed in the first instance to your Broker.

If you are not satisfied with the way a complaint has been dealt with you may ask the Chubb
Customer Relations office to review your case without prejudice to your rights in law.

The address is:-
Chubb Customer Relations
P O Box 4510

Dunstable
LUG 9QA

LSW1002
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